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Municipality of Jasper
Consolidated Statement of Operations
For the year ended December 31, 2014

Budget
2014 2014 2013
Revenue
Net municipal property taxes {Schedule Il1} $ 5943,518 $ 6,019,237 S 5,831,136
Sales, user charges and costs recovered S 4,806,436 S5 4,389,212 S 4,362,860
Other S 1,441,431 S 1,719,357 $ 1,503,065
Government transfers for operating (Schedule 1V) $ 1,107,482 $ 1,197,941 S 1,203,446
513,298,867 S 13,325,747 5 12,900,507
Expenses
Parks and recreation $ 3,215,328 S 3,220,355 $ 3,269,715
Utilities S 3,546,296 5 3,625,081 S 3,218,283
Public health and welfare $ 1,958,908 S 2,020,195 S 2,063,209
Roads, streets and equipment $ 1,695,164 S 1,800,174 S 1,628,985
Administration $ 1,416,805 $ 1,152,097 5 1,099,521
Protective Services S 992832 § 978,307 § 971,392
Planning and development S 243,883 % 185854 S5 325,748
Legislative § 298,050 $ 209,491 $ 241,893
Library and culture S 324,820 $ 228,820 S5 226,688
513,692,086 5 13,420,374 5 13,045,434
Shortfall of revenue over expenses - before other S (393,219) S  (94,627) S (144,927)
Other
Government transfers for capital (Schedule 1V) S 2,176,000 $ 1,388,701 S5 1,100,967
Other S 13,184 § 65,837
$ 2,176,000 $ 1,401,885 5 1,166,804
Excess of revenue over expenses 5 1,782,781 S 1,307,258 S 1,021,877
Accumulated surplus, beginning of year 557,670,516 $ 57,670,517 § 56,648,640
Accumulated surplus, end of year $59,453,297 558,977,775 §57,670,517




Municipality of Jasper

Consolidated Statement of Change in Net Financial Assets (Debt)

For the year ended December 31, 2014

Excess of revenue over expenses

Acquisition of tangible capital assets
Amortization of tangible capital assets

Loss {gain) on disposal of tangible capital assets
Acquisition of inventory for consumption

Use of prepaid assets

Decrease in net debt
Net financial debt, beginning of year

Net financial assets (debt), end of year

Budget
2014 2014 2013

$ 1,782,781 S 1,307,258 ¢ 1,021,877

$ (4,443,882) $ (2,055,148) $ (1,653,449)
$ 2,200,000 $ 2,070,196 $ 2,026,530

S - s 512 ¢ -
S - S - $ 16,599
S - S {144,716) S 41,979

$ {461,101) $ 1,178,102 $ 1,453,536

$ (840,742) $ {840,742) S {2,294,278)

${1,301,843) S 337,360 S (840,742)




Municipality of Jasper
Consolidated Statement of Cash Flows
For the year ended December 31, 2014

Operating
Excess of revenue over expenses
Non-cash items: .
Amortization of tangible capital assets
Loss on disposal of tangible Capital Assets

Net change in non-cash operating working capital balances:
Increase (decrease} in deferred revenue
Decrease (increase) in prepaid expenses
increase (decrease} in accounts payable and accrued liabilities

and employee benefit obligations

Decrease {increase} in trade and other receivables
Decrease (increase) in tax and grants in piace of taxes
Decrease {increase) in debt recoverable - local improvements
Increase (decrease} in deposit Habifities
Decrease (increase} in other financial assets
Decrease {increase} in inventory for consumption

Capital
Acquisition of tangible capital assets

Financing

Repayment of long-term debt
Change in cash during the year
Cash, beginning of year

Cash, end of year

2014 2013
5 1,307,258 $ 1,021,877
$ 2,070,196 $ 2,026,530
5 512§ -
$ B07,763 § 299,843
$ {144,716} $ 41,979
$ 292,673 $ (194,528)
$ 127,173 $ 1,328,378
$  (24598) § 28,248
s (58,275} $ -
5 7451 % 30,304
$ 13,157 $ 25,142
g - $ 16,599
$ 4,398,594 § 4,624,377

$ (2,055,148)

$ {1,653,449)

$  (742,286)

$  (708,961)

$ 1,601,160

$ 6,163,544

S 2,260,967

S 3,902,577

S 7,764,704

$ 6,163,544
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Municipality of Jasper

Schedule lil- Schedule of Property and Other Taxes Levied

For the year ended December 31, 2014

Taxation
Real property taxes
Government grants in place of property taxes
Linear property taxes
Local improvement taxes

Requisitions
Alberta School Foundation Fund
Land rent to Parks Canada
Planning reserves to Parks Canada
Evergreens Foundation

Net municipal property taxes

Budget

2014 2014 2013
$ 9,323,111 & 9,360,389 & 9,326,051
$ 560,000 & 561,409 § 565,882
$ 505000 & 507,562 & 526,336
5 -5 68,000 S -
510,388,111 & 10,497,360 $ 10,422,265
$ 3,669,332 $ 3,706,903 $ 3,816,550
$§ 412,250 § 416,002 S 409,656
$ 195,755 & 186,900 & 184,049
$ 167,256 & 168,318 & 180,878
$ 4,444,593 & 4,478,123 & 4,591,133
$ 5,943,518 § 6,019,237 § 5,831,136




Municipality of Jasper
Schedule IV - Schedule of Government Transfers
For the year ended December 31, 2014

Budget
2014 2014 2013
Operating
Provincial S 855,267 § 918,603 $ 849,134
Federal S 252,215 § 279,338 S 354,312
$ 1,107,482 § 1,197,941 $ 1,203,446
Capital
Pravincial S 2,176,000 § 1,388,701 S 937,554
Federal S - S - S 163,413
S 2,176,000 S 1,388,701 § 1,100,967
Total government transfers S 3,283,482 § 2,586,642 S 2,304,413




Municipality of Jasper

Schedule V - Schedule of Consolidated Expenses by Object

For the year ended December 31, 2014

Consolidated expenses by object

Salaries, wages and benefits

Materials, goods and utiliities
Amortization of tangible capital assets
Contracted and general services

interest on long term debt

Transfers to local boards and agencies
Transfers to individuals and organizations
Bank charges and short term interest
Provision for allowances

Budget

2014 2014 2013
S 6,078,508 S 6,202,672 S 5,818,675
S 2,179,814 S 2,175,365 5 2,476,045
$ 2,200,000 § 2,070,196 S 2,026,530
S 2,723,250 S 2,496,602 S5 2,212,526
$ 276,186 & 267,433 5 300,213
5 74,820 S 91,602 S 87,942
5 138,218 S 91,823 S 109,166
5 19,500 & 20,088 & 18,892
5 1,700 S 4,593 5 {4,555)
$ 13,692,086 5 13,420,374 5 13,045,434
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Municipality of Jasper

Notes to the Consolidated Financial Statements
For the year ended December 31, 2014

1. Significant accounting policies

The consolidated financial statements of the Municipality of Jasper {the “Municipality”} are the
representations of management prepared in accordance with generally accepted accounting
principles for local governments established by the Public Sector Accounting Board of the
Canadian Institute of Chartered Accountants. Significant aspects of the accounting policies
adopted by the Municipality are as follows:

a) Reporting entity

The consolidated financial statements reflect the assets, liabilities, revenues and expenses, and
changes in fund balances and financial position of the reporting entity. This entity is comprised
of the municipal operations plus all of the organizations that are owned or controlled by the
Municipality and are, therefore, accountable to Council for the administration of their financial
affairs and resources. Included with the Municipality is the Jasper Community Housing
Corporation. These consolidated financial statements do not include the Municipality’s
proportionate share of the West Yellowhead Regional Waste Management Authority {25%).

The schedule of taxes levied also includes requisitions for education, health, social and other
external organizations that are not part of the municipal reporting entity.

The statements exclude trust assets that are administered for the benefit of external parties as
described in Note 2. Interdepartmental and organizational transactions and balances are
eliminated.

b} Basis of accounting

The consolidated financial statements are prepared using the accrual basis of accounting. The
accrual basis of accounting records revenue as it is earned and measurable. Expenses are
recognized as they are incurred and measurable based upon receipt of goods or services and/or
the legal obligation to pay.

Funds from external parties and earnings thereon restricted by agreement or legislation are
accounted for as deferred revenue until used for the purpose specified.
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Municipality of Jasper

Notes to the Consolidated Financial Statements
For the year ended December 31, 2014

1.

Significant accounting policies (continued)
b) Basis of accounting (continued)

Government transfers, contributions and other amounts are received from third parties
pursuant to legislation, regulation or agreement and may only be used for certain programs, in
the completion of specific work, or for the purchase of tangible capital assets. In addition,
certain user charges and fees are collected for which the related services have yet to be
performed. Revenue is recognized in the period when the related expenses are incurred,
services performed or the tangible capital assets are acquired.

¢) Use of estimates

The preparation of consolidated financial statements in conformity with Canadian generaliy
accepted accounting principles requires management to make estimates and assumptions that
affect the reported amount of assets and liabilities and disclosure of contingent assets and
liabilities at the date of the consolidated financial statements, and the reported amounts of
revenue and expenses during the period. Where measurement uncertainty exists, the
consolidated financial statements have been prepared within reasonable limits of materiality.
Actuai results could differ from those estimates.

Accounts receivable are stated after evaluation as to their collectability and an appropriate
allowance for doubtful accounts is provided where considered necessary. Amortization is based
on the estimated useful lives of capital assets.

d} Non-financial assets

Non-financial assets are not available to discharge existing liabilities and are held for use in the
provision of services. They have useful lives extending beyond the current year and are not
intended for sale in the normal course of operations. The change in non-financial assets during
the year, together with the excess of revenues over expenses, provides the consolidated Change
in Net Financial Assets {Debt] for the year.

13




Municipality of Jasper

Notes to the Consolidated Financial Statements
For the year ended December 31, 2014

1. Significant accounting policies (continued)

d) Non-financial assets {continued)

Tangible Capital Assets

Tangible capital assets are recorded at cost which includes all amounts that are
directly attributable to acquisition, construction, development or hetterment of
an asset. The cost, less residual value, of the tangible capital assets is amortized
on a straight-line basis over the estimated useful life as follows:

Land Improvements 15-30 years
Buildings 10-50 years
Engineered structures
Roads 20-40 years
Water system 45-75 years
Wastewater system 45-75 years
Storm system 45-75 years
Sidewalks 30-60 years
Machinery and equipment 5-20 years
Vehicles 10-25 years

Assets under construction are not amortized until the asset is available for
productive use. in the year of acquisition and disposal, amortization is taken at
one half of the annual rate.

Contributions of tangible capital assets

Tangible capital assets received as contributions are recorded at fair value at the
date of receipt and also are recorded as revenue.

14




Municipality of Jasper

Notes to the Consolidated Financial Statements
For the year ended December 31, 2014

1. Significant accounting policies (continued)
d} Non-financial assets (continued)

jii) Land Leases

Land leases and the improvements thereon are leased and held by the Jasper
Municipal Leasehold Society (registered as No. 50662485 on August 2, 1995) for
the benefit of the residents of the Municipality. The Members of the Jasper
Municipal Leasehold Society are the elected members of the Municipality of
Jasper Council. These assets are sub-leased to, and are included on the
Municipality’s statement of financial position.

iv) Inventory

Inventory held for consumption is recorded at the lower of cost and
replacement cost.

e) Requisition over-levy and under-levy

Over-levies and under-levies arise from the difference between the actual property tax levy
made to cover each requisition and the actual amount requisitioned.

If the actual levy exceeds the requisition, the over-levy is accrued as a liability and property tax
revenue is reduced. Where the actual levy is less than the requisition amount, the under-levy is
accrued as a receivable and as property tax revenue.

Requisition tax rates in the subsequent year are adjusted for any over-levies or under-levies of
the prior year.

15




Municipality of Jasper

Notes to the Consolidated Financial Statements
For the year ended December 31, 2014

1.

Significant accounting policies {continued)
f} Taxrevenue

Property tax revenue is based on market value assessments determined in accordance with the
Municipal Gavernment Act. Tax mill rates are established annually. Taxation revenues are
recorded at the time tax billings are issued. Assessments are subject to appeal.

Construction and borrowing costs associated with local improvement projects are recovered
through annual special property assessments during the period of the related borrowing. These
levies are collectible from property owners for work performed by the Municipality. Under the
accrual basis of accounting, revenues to be received from local improvement assessments are
recognized in fuil in the period the local improvement project costs are incurred and the passing
of the related imposition by-law.

Government transfers are the transfer of assets from senior levels of government that are not
the result of an exchange transaction, are not expected to be repaid in the future, or are the
result of a direct financial return.

g}l Government transfers

Government transfers are the transfer of assets from senior levels of government that are not
the result of an exchange transaction, are not expected to be repaid in the future, or are the
result of a direct financial return.

Government transfers are recognized in the financial statements as revenue in the period in

which events giving rise to the transfer occur, providing the transfers are authorized, any
eligibility criteria have been met, and reasonable estimates of the amounts ¢can be determined.
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Municipality of Jasper

Notes to the Consolidated Financial Statements

For the year ended December 31, 2014

2.

Cash
2014 2013
Cash $ 7,902,160 $ 6,297,990
Less: Restricted portion of cash - 137456 - 134446
$ 7,764,704 56,163,544

The Municipality has a revolving demand credit facility of $800,000 with an additional $750,000
available from January 1 to June 30 annually. The demand loan bears interest at the bank's

prime rate, was not drawn on at December 31, 2014 and December 31, 2013 and is unsecured.

The Municipality administers the following trusts:

Scholarships

Balance, beginning of the year S

Deduct, scholarships awarded
Add, income from investments

Balance, end of the year S

Taxes and grants in place of taxes

Current taxes S

Arrears taxes

2014 2013
134,446 $ 132,493
- 1,000 -2,000
4,010 3,953
137,456 S 134446
2014 2013
107,083 $ 77,451
28,556 33,590
S 135639 $111,041

Deposit

The Municipality has $275,000 on deposit with Parks Canada; a compliance deposit related to
construction of the Library and Cultural Centre. This deposit will be refunded pending successful

completion of this construction.
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Municipality of Jasper

Notes to the Consolidated Financial Statements

For the year ended December 31, 2014

5. Deferred revenue

Operating

Municipal Sustainability
Initiative Grant

Requisition over-levy

Day Care Space
Creation Grant

Municipal Information
Mapping Grant

Capital
Municipal Sustainability
initiative Grant
Basic Municipal
Transportation Grant
Federal Gas Tax Fund

Other deferred amounts

Externally
Restricted
Contributions Revenue

2013 Received Recognized 2014
5 106,652 S 65,375 $ 134,967 S 37,060
1,396 60,952 1,396 60,952
42,953 - 34,300 8,653
2,385 - - 2,385
S 153,386 $ 126,327 $ 170,663 $ 109,050
5 - 5 1,400,158 $ 435,449 5 964,709
54,760 628,320 455,006 228,074
514,991 - 514,991 -
$569,751  $2028478 $1.405446 $1.192783
$ 184,460 S 269,023 S 39956 S 413527
907,597 2423828 1,616,065 1,715,360

The Basic Municipal Transportation Grant and Municipal Sustainability Initiative Grant are
multiyear grant programs that remit funding annually but allows funding to be applied to

projects over five years.
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Municipality of Jasper

Notes to the Consolidated Financial Statements

For the year ended December 31, 2014

6. Long-term debt

Tax-supported debentures
Self-supported debentures

2014 2013

$ 1,059,833 $ 1,466,326
3,717,998 4,053.791
$4,777.831 $5.520.117

The current portion of the long-term debt is $776,215 (2013 - $742,286)

Payments of interest and principal are due as follows:

2015
2016
2017
2018
2019
To maturity

Principal Interest Total

$ 776,215 242,255 $ 1,018,470
596,874 207,939 804,813
628,996 175,818 804,814
499,460 141,954 641,414
525,555 115,856 641,415
1,750,727 208,201 1,558.928
4,777,831 1,092,023 5,869,854

Debenture debt is repayable to the Atberta Capitai Finance Authority and bears interest at rates
ranging from 2.439% to 5.875% per annum and matures in periods 2015 through 2024.
Debenture debt is issued on the credit and security of the Municipality at large.

Interest paid on long-term debt during the year was $267,433 (2013 - $300,213)}. The average

annual interest rate is 4.67%.
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Municipality of Jasper

Notes to the Consolidated Financial Statements
For the year ended December 31, 2014

7. Employee benefit obligations

Employee benefit obligations consist of vacation and overtime that employees are deferring to
future years. Employees have either earned the benefits (and are vested) or are entitled to
these benefits within the next budgetary year.

8. Debit limits

Section 276{2) of the Municipal Government Act requires that debt and debt limits as defined by
Alberta Regulation 255/00 for the Municipality of Jasper be disclosed as follows:

2014 2013
Total debt limit $19,988,621 $19,350,761
Total debt 8,377,831 9120117
Amount of debt limit unused 511,610,790 510,230,644
Service on debt limit $3,331,437 $3,225,127
Service on debt 1,018,470 1018471
Amount if debt servicing limit unused $2,312,967 $2,206,656

The debt limit is calculated at 1.5 times revenue of the Municipality (as defined in Alberta
Regulation 255/00) and the debt service limit is calculated at 0.25 times such revenue. Incurring
debt beyond these limitations requires approval by the Minister of Municipal Affairs. These
thresholds are guidelines used by Alberta Municipal Affairs to identify municipalities which
could be a financial risk if further debt is acquired. The calculation taken alone does not
represent the financial stability of the Municipality. Rather, the financial statements must be
interpreted as a whole.

The Municipality has provided a short-term loan guarantee to the Caribou Creek Housing

Corporation project lender to a maximum of $3.6 million for the development of sixty four
housing units. This amount has been included in the debt limit calculation above.
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Municipality of Jasper

Notes to the Consolidated Financial Statements

For the year ended December 31, 2014

9. Accumulated surplus

Accumulated surplus consists of restricted and unrestricted amounts and equity in tangible

capital assets as follows:
Unrestricted surplus

Restricted surplus
Operating
Capital
Equity in tangible capital assets {Note 10}

10. Equity in tangible capital assets

Tangible capital assets {Schedule il)
Accumulated amortization (Schedule 11}
Debt recoverable — local improvements
Long-term debt {Note 6)

21

2013

2014
$ 1,801,758 $ 1,579,390
1,148,603 822,005
2,476,318 2,559,250
53,551,096 52,709,872
$ 58,977,775 $57,670,517
2014 2013
$84,543,680 $ 83,047,653
- 26,329,251 - 24,817,664
114,498 -
- 4,777,831 - 5520117
$53,551,096 $52.709.872




Municipality of Jasper

Notes to the Consolidated Financial Statements
For the year ended December 31, 2014

11, Salary and benefits disclosure

Disclosure of salaries and benefits for elected municipal officials, the chief administrative officer
and designated officers as required by Alberta Regulation 313/2000 is as follows:

Salary Benefits & 2014 2013
{(a) Allowances
{b)

Mavyor Ireland $36,147 $5,512 $41,659 $39,869
Councillor Damota 511,694 55,000 516,694 515,223
Councillor Wall 515,147 54,425 519,572 521,259
Councillor Wacko 517,325 54,420 521,745 520,147
Councillor Arsenault 513,974 $4,308 518,282 53,981
Councillor Kelleher-Empey $15,894 54,372 520,266 S 4,717
Councillor Nesbitt 512,733 54,266 516,999 S 4,366
Councillor Zink - - - $23,104
Councillor Day - - - 516,558
Councillor Skehill - - - 516,897
Chief Administrative Officer  $165,677 524,031 5189,708 5156,719

a. Salary includes regular base pay, bonuses, overtime, lump-sum payments, gross honoraria
and any other direct cash remuneration.

b. Employer's share of all employee henefits and contributions or payments made on hehalf of
employees including pension, heaith care, dental coverage, vision coverage, group life
insurance, accidental disability and dismemberment insurance, long and short-term
disability plans, professional memberships and tuition.
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Municipality of Jasper

Notes to the Consolidated Financial Statements
For the year ended December 31, 2014

12,

Contingencies

a} The Municipality is a member of the Alberta Municipal Insurance Exchange {MUNIX)}. Under
the terms of the membership, the Municipality could become liable for its proportionate share
of any claim losses in excess of the funds held by the exchange. Any liability incurred would be
accounted for as a current transaction in the year the losses are determined.,

b} The Municipality is a defendant in lawsuits arising in the normal course of operations and
involving various amounts, Administration is of the opinion that the resuits of these actions
should not have any material effect on the financial position of the Municipality. No amounts
have been accrued in these financial statements relating to any of these actions. Any awards or
settlements will be reflected in the statement of revenue and expenditures as the matters are
resolved or when sufficient information on amounts and likelihoods are known.

c) The Municipality agreed to provide a short-term loan guarantee to the Caribou Creek
Housing Corporation ("the Corporation”) for development of restricted gain housing. The
guarantee is for 30% of each financing stage to a maximum of 53.6 million, secured by a second
charge on the land and buildings. The guarantee if drawn upon, is to be repaid from the sale
proceeds of housing units after repayment of the primary lender's loans. interest on the short-
term loan and the loan guarantee if drawn upon, are to be paid for by the Corporation. The
Municipality would be required to perform under the guarantee if it became apparent that the
Corporation was unable to make payments on its debt. It is the Municipality's opinion that the
Corporation will be able to make payments, Construction of the units commenced in 2011 and
was expected to conclude by early 2014. Owing to construction delays the conclusion of this
project will be in 2015. This amount is included in the Debt Limit {Note 8).
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Municipality of Jasper

Notes to the Consolidated Financial Statements
For the year ended December 31, 2014

13.

Commitments

The Municipality has entered into the following multiple year contracts:

a) Accurate Assessment Group
Agreement for property tax assessment services was renewed on a variable rate for
a five year term ending 2020.

b) Access Gas/Enmax Energy
Three year contract with Access Gas starting 2014 for supply of natural gas.

Four year contract with Enmax Energy starting 2014 for supply of electricity.

c) Jasper Volunteer Fire Brigade Society

2015 $ 67,682
2016 $ 69,036
2017 $70,416
2018 $71,825

In addition, the Municipality will provide materials and funding for training up to
$25,000 annually.
d) Parks Canada

Agreement for land rent and planning services beginning in 2003, for $475,000.
For subsequent years the cost is adjusted for éhanges in the consumer price index.
The 2014 expense for land rent and planning services was $602,902 {2013 -
$593,705)

e} TD Bank Financiai Group

_ Banking services to November 2016.
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Municipality of Jasper

Notes to the Consolidated Financial Statements
For the year ended December 31, 2014

14, Budget

The budget presented in these financial statements is based upon the 2014 operating and
capital budgets approved by Council on February 18, 2014.

Amortization was not contempiated on development of the budget and, as such, has not been
included. The table below reconciles the approved budget to the budgeted figures reported in
these financial statements.

Budget Amount
Revenue

Operating budget $ 13,590,493

Capital budget 4,583,382
Less:

Transfers from restricted fund {2,699,008)
Total Revenue $15,474,867
Expenses

Operating budget $ 13,590,223

Capital budget 4,583,382
Less:

Transfers to other funds (1,684,085)

Capital expenditures {2,055,148)

Long-term debt principal payments (742,286}
Total expenses 513,692,086
Annual Surplus S 1,782,781
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Municipality of Jasper

Notes to the Consolidated Financial Statements
For the year ended December 31, 2014

15,

16.

Financial instruments

The Municipality’s financial instruments include cash, trade and other accounts receivable,
accounts payable and accrued liabilities, requisition over-levy, and long-term debt. It is
management's opinion that the Municipality is not exposed to significant interest or currency
risks arising from these financial instruments,

The Municipality is subject to credit risk with respect to trade and other accounts receivable and
taxes and grants in place of taxes receivables. Credit risk arises from the possihility that entities
and taxpayers to which the Municipality provides services may experience financial difficulty
and be unable to fulfill their obligations. The large number and diversity of taxpayers and
customers minimizes the credit risk.

Unless otherwise noted, the carrying value of the financial instrument approximates fair value.
Laocal Authorities Pension Plan

Employees of the Municipality participate in the Local Authorities Pension Plan (“LAPP”) which is
one of the plans covered by the Alberta Public Sector Pensions Plan Act. The LAPP is financed by
employer and employee contributions and by investment earnings of the LAPP fund.
Contributions for the current service are recorded as expenses in the year which they become
due.

The Municipality is required to make current service contributions to the LAPP of 11.39% of the
pensionable earnings up to the Canada Pension Plan Year's Maximum Pensionable Earnings
{YMPE) and 15.84% of the excess.

Total current service contributions by the Municipality to the LAPP in 2014 were $297,646 (2013
- 242,252). Total current service contributions by the employees of the Municipality to the LAPP

in 2014 were $273,271 (2013 - $220,536).

At December 31, 2013, the LAPP disclosed an actuarial deficiency of $4.86 billion,

26




Municipality of Jasper
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17.

18,

19.

Segmented disclosure

The Municipality provides a range of services to its residents. For each reported segment, the
revenue and expenses represent both amounts that are directly attributable to the segment and
amounts that are allocated on a reasonable basis. The accounting policies used in these
segments are consistent with those followed in the preparation of the financial statements as
disclosed in Note 1. For additional information, see Schedule VI - Schedule of Segmented
Disclosure

Government partnership

The Town of Hinton, Yellowhead County, the Town of Edson and the Municipality of Jasper
jointly participate in the West Yellowhead Regional Waste Management Authority (“the
Authority”) to maintain, control, and manage a regional solid waste disposal system. The
proportionate share of ownership, management, and liability of the Authority held by each
member is as follows:

The Town of Hinton 25%
Yellowhead County 25%
The Town of Edson 25%
Municipality of Jasper 25%

The parties have agreed to proportionately share costs associated with expenditures arising
from the operation of the Authority. The proportions are based on each member’s volume of
municipal solid waste hauled and deposited to the system for disposal, relative to the total
tonnage of solid waste hauled an deposited by all members.

During the year, the Municipality paid $244,000 (2013 — NIL) to the Authority for transitional
period fees. The transaction was measured at the exchange amount.

Approval of financial statements

Council and Management have approved these financial statements on April 7, 2015.
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